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Operative Net Working Capital (7)
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(1) Draka consolidated for the period 1 March 2011 – 31 December 2011; (2) Draka consolidated for the period 1 January – 31 December; (3) Includes consolidation adjustments; (4) Adjusted
excluding non-recurring income/expenses; (5) Adjusted excluding non-recurring income/(expenses) and the fair value change in metal derivatives and in other fair value items; (6) Adjusted
excluding non-recurring income/(expenses), the fair value change in metal derivatives and in other fair value items, exchange rate differences and the related tax effects; (7) Operative Net Working
capital defined as Net Working Capital excluding the effect of derivatives; % of sales is defined as Operative Net Working Capital on annualized last quarter sales

Net Financial PositionAdjusted Net Income (6)

* Org. Growth (excl.Draka) **Org. Growth combined 10.8% 8.5% 7.5% 7.7% 7.3%
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Reported(1) Reported(1) Reported(1)

Full combined(2)Reported(1) Full combined(2)Reported(1)

9.0% 6.8% 5.6% 5.6% 5.5%

5.8% 6.5% 5.5% 3.8% 3.0% 10.6% 9.5% 12.2% 9.2% 7.3%


